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1 . IN LIGHT OF THE APRIL DEVELOPMENT COMMITTEE MEETING, 
U.S. POSITION PAPER ON LDC ACCESS TO CAPITAL MARKETS FOR 
CIEC SHOULD BE REVISED AS EOLLOWS: 

2. PAGE 3, LINES 1 1-19. THE INDUSTRIALIZED COUNTRIES, 

WHILE UNWILLING TO CONTRIBUTE NEW FUNDS FOR THE USE OF 
GUARANTEES, ARE PREPARED TO SUPPORT THE USE OE THE EXIST- 
ING lEI GUARANTEE AUTHORITY, WITHIN THE IFIS PRESENT 
CAPITAL STRUCTURE, IF BORROWERS DESIRE A GUARANTEE 
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AS A REPLA-EMENT FOR A DIRECT LOAN. GIVEN THE MEXICAN 
AND BRAZILIAN POSITION, THERE SEEMS NO REASON TO GO FURTHER 
IN THIS AREA IN THE CIEC. 

3. REVISION DOES NOT AFEECT JOINT TEXT IN TABS A AND B 
OF POSITION PAPER. 

4. U.S. POSITION ON GUARANTEES AT DEVELOPMENT COMMITTEE 
FOLLOWS: 

5. "WE RECOGNIZE THE ADVANTAGES OF MULTILATERAL 
GUARANTEES EOR BORROWING BY THE DEVELOPING COUNTRIES IN 
CERTAIN CASES. WE WOULD, THEREFORE, HAVE NO OBJECTION 
TO THE BANK'S GIVING SERIOUS CONSIDERATION TO SUCH OPERA- 
TIONS IN THE FUTURE. WE WOULD NOT PLAN TO PROVIDE ANY 

NEW RESOURCES TO SUPPORT SUCH GUARANTEES, HOWEVER" CHRISTOPHER 
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